RANCHO MURIETA COMMUNITY SERVICES DISTRICT

IMPROVEMENT DISTRICT NO. 1

RESOLUTION NO. 86-18

RESOLUTION PROVIDING FOR THE ISSUANCE OF $19,000,000
PRINCIPAL AMOUNT OF "RANCHO MURIETA COMMUNITY SERVICES
DISTRICT IMPROVEMENT BONDS, IMPROVEMENT DISTRICT NO. 1";
PRESCRIBING THE DATE AND FORM OF SAID BONDS AND
PRESCRIBING THE MATURITIES THEREOF AND THE INTEREST
RATES THEREON AND THE REDEMPTION PROVISION THEREFOR;
AUTHORIZING THE EXECUTION OF SAID BONDS; APPOINTING A
TRANSFER AGENT, REGISTRAR AND PAYING AGENT FOR SAID
BONDS; PROVIDING FOR THE COLLECTION OF ASSESSMENTS TO
PAY THE PRINCIPAL OF AND INTEREST ON SAID BONDS;
PROVIDING FOR A RESERVE FUND FOR SAID BONDS; AND SELLING

SAID BONDS

WHEREAS, the -Board of Directors of Rancho Murieta
Commuﬁity Services District (the "District"), by Resolution
of Intention No. 86-11 heretofore duly adopted on August 13,
1986, declared its intention to order the acguisition and
construction in and for the District of certain designated

public improvements under the Municipal Improvement Act of

(SCANNED)




1913 in an assessment district (therein provided for), and
further declared its intention to issue bonds under the
Improvement Bond Act of 1915 to represent unpaid assessments,
reference being hereby made to said Resolution of Intention
No. 86-11 for further particulars; and

WHEREAS, an assessment in said assessment district
was thereafter duly confirmed, adopted and levied by
Resolution No. 86-16 adopted by this Board of Directors on
September 19, 1986, and said improvements were thereby
ordered to be made, and the assessment and diagram were duly
recorded and notice thereof was duly recorded, and the
assessment became a lien upon the land upon which it was
levied and became due and payable, all in the manner provided
by law; and

WHEREAS, notice of recording said assessment was
thereafter duly given to all persons owning property in said
assessment district; and

WHEREAS, the Finance Officer of the District (the
"Finance Officer") thereafter determined that none of said
assessments were paid, and this Board of Directors hereby
finds and determines that all of said assessments are unpaid
and that the aggregate amount thereof is said amount of
$19,000,000;

NOW, THEREFORE, BE IT RESOLVED AND ORDERED by the
Board of Directors of Rancho Murieta Community Services

District, as follows:



Section 1. This Board of Directors has reviewed
all proceedings heretofore taken relative to the foregoing
and has found, as a result of such review, and does hereby
find and determine that all acts, conditions and things
required by law to exist, happen and be performed precedent
to and in the issuance of improvement bonds as hereinafter
provided do exist, have happened and have been performed in
due time, form and manner as required by law, and the
District is now authorized pursuant to each and every
requirement of law to issue improvement bonds in the manner
and form as in this resolution provided.

Section 2. Improvement bonds of the District in
the aggregate principal amount of $19,000,000 shall be issued
upon and shall represent and shall be secured by said unpaid
assessments in accordance with the provisions of the
Improvement Bond Act of 1915 to provide means for pa?ing for
the acqguisition and construction in and for the District of
the public improvements more particularly described in
Exhibit A, attached hereto and incorporated herein and made a
part hereof. Said improvement bonds shall be issued as
hereinafter set forth and shall be known as "Rancho Murieta
Community Services District Improvement Bonds, Improvement
District No. 1" (the "Bonds"). The Bonds shall be issued as
fully registered bonds, shall be of the denomination of
$5,000 or any integral multiple of $5,000 (not exceeding the

principal amount of Bonds maturing at any one time), shall be



dated October 29, 1986 (which is hereby fixed and determined
to be the date of issue of the Bonds), and shall mature and

bear interest as set forth in the following schedule:

Principal Maturity Date Interest
Amount (September 2) Rate
$ 480,000 1988 6 7%
510,000 1989 6.50
545,000 1990 7
580,000 1991 7.20
625,000 1992 7.40
670,000 1993 7.60
720,000 1994 7.75
780,000 1995 8
840,000 1996 8
905, 000 1997 8.10
980, 000 19388 8.10
1,060,000 1999 8.20
1,145,000 2000 8.20
1,240,000 2001 8.25
1,340,000 2002 8.25
1,450,000 2003 8.30
1,575,000 2004 8.40
1,705,000 2005 8.40
1,850,000 2006 8.40

The Bonds shall bear interest from the interest
payment date next preceding the date of authentication and
registration thereof, unless such date of authentication and
registration is on a day during the period from the sixteenth
(16th) day of the month next preceding an interest payment
date to such interest payment date, both inclusive, in which
event they shall bear interest from such interest payment
date, or unless such date of authentication and registration
is on a day on or before the fifteenth (15th) day of the
month next preceding the first interest payment date, in

which event they shali bear interest from October 29, 1986.




Such interest shall be payable on March 2, 1987, and
thereafter semiannually on September 2 and March 2 of each
year until and at the respective maturity dates of the Bonds.
Both the interest on and principal of and
redemption premiums, if any, on the Bonds shall be payable in
lawful money of the United States of America at the principal
corporate trust office of the Paying Agent hereinafter
appointed in Seattle, Washington. Payment of the interest on
the Bonds due on or before the maturity or prior redemption
thereof shall be made by check mailed to the registered
owners of the Bonds at their addresses as they appear at the
close of business on the fifteenth (15th) day of the month
prior to each such interest payment date on the registration
books maintained by the principal corporate trust office of
the Paying Agent hereinafter appointed in Seattle,
Washington, pursuant to Section 5, and payment of the
principal of and redemption premiums, if any, on the Bonds
shall be made only upon surrender thereof by the registered
owners thereof on their maturity dates or on redemption prior
to maturity at the principal corporate trust office of the
Paying Agent hereinafter appointed in Seattle, Washington.
Any Bond may be redeemed in whole or in part in
integral multiples of the minimum authorized denomination of
the Bonds on the second day of March or September in any
year, at the option of the District, upon payment of the

principal amount thereof and interest accrued thereon to the




date of redemption, together with a premium equal to three
per cent (3%) of such principal amount redeemed; provided,
that the District shall proceed pursuant to Part 11.1 of the
Improvement Bond Act of 1915 in determining those Bonds or
portions thereof to be redeemed and the manner of the
redemption thereof. Notice of redemption of any Bond shall
be given by the District as provided in the Improvement Bond
Act of 1915.

Section 3. The Bonds shall be in substantially the
following form, the blanks in said form to be filled in with

appropriate words or figures, namely:




[ FORM OF BOND]

UNITED STATES OF AMERICA
STATE OF CALIFORNIA
COUNTY OF SACRAMENTO

REGISTERED REGISTERED

NUMBER $

RANCHO MURIETA COMMUNITY SERVICES DISTRICT
IMPROVEMENT BOND
IMPROVEMENT DISTRICT NO. 1

INTEREST MATURITY BOND CUSIP
RATE DATE DATE NUMBER
% September 2, October 29, 1986

REGISTERED OWNER:

PRINCIPAL AMOUNT: DOLLARS

Under and by virtue of the Improvement Bond Act of
1915, Division 10 (commencing with Section 8500) of the
Streets and Highways Code (the "Act"), the Rancho Murieta
Community Services District, County of Sacramento, State of
California (the "District") will, out of the redemption fund
for the payment of the bonds issued upon the unpaid portion
of assessments made for the improvements more fully described
in proceedings taken pursuant to Resolution of Intention
No. 86-11 adopted by the Board of Directors of the District
on August 13, 1986, pay to the registered owner set forth
above on the maturity date set forth above the principal sum
set forth above in lawful money of the United States of
America, and in like manner will pay interest from the
interest payment date next preceding the date on which this
bond is authenticated and registered (unless this bond is
authenticated and registered on a day during the period from
the sixteenth (16th) day of the month next preceding an
interest payment date to such interest payment date, both
inclusive, in which event it shall bear interest from such
interest payment date, or unless this bond is authenticated
and registered on a day on or before the fifteenth (15th) day
of the month next preceding the first interest payment date,
in which event it shall bear interest from October 29, 1986)
until payment of such principal sum shall have been



discharged, at the interest rate per annum set forth above,
payable semiannually on March 2 and September 2 in each year
commencing on March 2, 1987. Both the principal hereof and
redemption premium hereon are payable at the principal
corporate trust office of Seattle-First National Bank as
Transfer Agent, Registrar and Paying Agent (the "Paying
Agent") in Seattle, Washington, and the interest hereon is
payable by check mailed to the owner hereof at the owner's
address as it appears on the records of the Paying Agent, or
at such address as may have been filed with the Paying Agent
for that purpose, as of the close of business on the
fifteenth (15th) day of the month next preceding each
interest payment date.

This bond is one of several annual series of bonds
of like date, tenor and effect, but differing in amounts,
maturities and interest rates, issued by the District under
the Act and the resolution providing for its issuance (the
"Resolution of Issuance") for the purpose of providing means
for paying for the improvements described in said
proceedings, and is secured by the moneys in said redemption
fund and by the unpaid portion of said assessments made for
the payment of said improvements, and, including principal
and interest, is payable exclusively out of said fund.

This bond will continue to bear interest after
maturity at the rate above stated; provided, it is presented
at maturity and payment thereof is refused upon the sole
ground that there are not sufficient moneys in said
redemption fund with which to pay the same. If it is not
presented at maturity, interest thereon will run until
maturity.

This bond, or any portion of it in the amount of
five thousand dollars ($5,000) or any integral multiple
thereof, may be redeemed and paid in advance of maturity upon
the second day of March or September in any year by giving at
least sixty (60) days' notice by registered mail to the
registered owner hereof at the owner's address as it appears
on the registration books of the Paying Agent by paying
principal and accrued interest together with a premium equal
to three per cent (3%) of the principal.

This bond is transferable by the registered owner
hereof, in person or by the owner's attorney duly authorized
in writing, at the office of the Paying Agent, subject to the
terms and conditions provided in the Resolution of Issuance,
including the payment of certain charges, 1f any, upon
surrender and cancellation of this bond. Upon such transfer,
a new registered bond or bonds, of any authorized
denomination or denominations, of the same maturity, for the




same aggregate principal amount, will be issued to the
transferee in exchange therefor.

Bonds shall be registered only in the name of an
individual (including joint owners), a corporation, a
partnership or a trust.

Neither the District nor the Paying Agent shall be
required to make such exchange or registration of transfer of
bonds during the fifteen (15) days immediately preceding any
interest payment date.

The District and the Paying Agent may treat the
registered owner hereof as the absolute owner for all
purposes, and the District and the Paying Agent shall not be
affected by any notice to the contrary.

This bond shall not be entitled to any benefit
under the Act or the Resolution of Issuance, or become valid
or obligatory for any purpose, until the certificate of
authentication and registration hereon endorsed shall have
been dated and signed by the Paying Agent.

IN WITNESS WHEREOF, the Rancho Murieta Community
Services District has caused this bond to be signed in
facsimile by its Finance Officer and by the Secretary of its
Board of Directors, and has caused its corporate seal to be
reproduced in facs1mile hereon, all as of October 29, 1986.

RANCHO MURIETA COMMUNITY SERVICES DISTRICT

Finance Officer of Rancho Murieta
Community Services District
[ SEAL]

Secretary of the Board of Directors
of Rancho Murieta Community
Services District



[Form of and Certificate
of Authentication and Registration]

CERTIFICATE OF AUTHENTICATION AND REGISTRATION
This 1s one of the bonds described in the

within-mentioned Resolution of Issuance, which has been
authenticated and registered on

SEATTLE-FIRST NATIONAL BANK,
as Transfer Agent, Registrar
and Paying Agent

By

Authorized Officer

[Form of Assignment]
ASSIGNMENT

For value received the undersigned do(es) hereby
sell, assign and transfer unto

the within bond and do(es) hereby irrevocably constitute and
appoint
attorney to transfer the same on the register of the Transfer
Agent, Registrar and Paying Agent, with full power of
substitution in the premises.

Date:

SIGNATURE GUARANTEED:

NOTE : The signature(s) to this Assignment must correspond
with the name(s) as written on the face of the
within bond in every particular, without alteration
or enlargement or any change whatsoever and the
signature(s) must be guaranteed by a member firm of
the New York Stock Exchange or a commercial bank or
trust company.

10



Section 4. The Finance Officer and the Secretary
of the Board of Directors of the District (the "Secretary")
are hereby authorized and directed, respectively, as such
officers to execute each of the Bonds on behalf of the
District by use of their printed, lithographed or engraved
facsimile signatures, and said Secretary is hereby authorized
and directed to affix the official seal of the District
thereto, which seal may be printed, engraved, lithographed or
otherwise placed by facsimile thereon. Such signing and
sealing as herein provided shall be a sufficient and binding
execution of the Bonds by the District. In case any of such
officers whose signature appears on the Bonds shall cease to
be such officer before the delivery of the Bonds to the
purchaser, such signature shall nevertheless be wvalid and
sufficient for all purposes the same as though such officer
had remained in office until the delivery of the Bonds. Only
such of the Bonds as shall bear thereon a certificate of
registration and authentication in the form hereinabove set
forth, executed and dated by the Paying Agent hereinafter
appointed, shall be entitled to any benefits hereunder or be
valid or obligatory for any purpose, and such certificate
shall be conclusive evidence that the Bonds so authenticated
have been duly authorized, executed, issued and delivered
hereunder and are.entitled to the benefits hereuf.

Section 5. Seattle-First National Bark at its

principal corporate trust office in Seattle, Washington, 1is
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hereby appointed Transfer Agent, Registrar and Paying Agent
(the "Paying Agent") of the District for the purpose of
paying the interest on and principal of and redemption
premiums, 1if any, on the Bonds and for the purpose of
performing the other obligations imposed on it in this
resolution. The Paying Agent may at any time resign, which
resignation shall become effective upon the appointment of a
successor Paying Agent. Upon receiving notice of such
resignation the District shall promptly appoint a successor
Paying Agent, except that if no successor Paying Agent shall
have been appocinted by the District within thirty (30) days
of réceiving such notice, the resigning Paying Agent may
petition any court of competent jurisdiction for the
appointment of a successor Paying Agent. The District may at
any time in its scle discretion remove the Paying Agent
initially appointed and any successor thereto and may appoint
a successor or successors thereto by‘an instrument in
writing; provided, that the District agrees that it will at
all times maintain a Paying Aéent with a principal corporate
trust office in either Seattle, Washingtén, or 1n San
Francisco, California. rhe Paying Agent is hereby authorized
to pay interest on the Bonds due on or before the maturity or
prior redemption thereof to the registered éwners thereof as
their names appeaf at the close of business on thebfifteenth
(15th) day of the menth preceding each interest payﬁent date

on the registration books reqguired to be kept by it pursuant

et
o




to this section as the registered owners thereof, such
interest to be paid by check mailed to such registered owners
at their addresses appearing on such books or at such other
addresses as they may have filed with it for that purpose,
and to pay to such registered owners the principal of and
redemption premiums, if any, on the Bonds upon presentation
and surrender of the Bonds to it at maturity or on redemption
prior to maturity.

The Paying Agent will keep at its principal
corporate trust office in Seattle, Washington, sufficient
books for the registration, transfer and exchange of the
Bonds, which books shall at all times be open to inspection
by the District. Upon presentation for such purpose the
Paying Agent shall, under such reasonable regulations as it
may prescribe, register or transfer or exchange Bonds on such
books as hereinafter provided.

Any Bond may be transferred or exchanged on such
books by the registered owner thereof, in person or by his
duly authorized attorney, upon payment by the person
requesting such transfer or exchange of any tax or other
governmental charge required to be paid with respect to such
transfer or exchange and upon surrender of such Bond for
cancellation accompanied by delivery of a duly executed
written instrument of transfer or exchange in a form approved
by the Paying Agent. Whenever any Bond or Bonds shall be

surrendered for transfer or exchange, the District shall
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execute and the Paying Agent shall authenticate and deliver a
new Bond or Bonds of authorized denominations and of the same
maturity date aggregating the principal amount of the Bond or
Bonds so surrendered. The District and the Paying Aggnt may
deem and treat the registered owner of any Bond as the
absolute owner of such Bond for the purpose of receiving
payment thereof and for all other purposes, whether such Bond
shall be overdue or not, and neither the District nor the
Paying Agent shall be affected by any notice or knowledge to
the contrary; and payment of the interest on and principal of
and redemption premium, if any, on such Bond shall be made
only to such registered owner as above provided, which
payment shall be valid and effectual to satisfy and discharge
liability on such Bond to the extent of the sum or sums so
paid.

The District shall from time to time, upon request
of the Paying Agent and subject to any agreement between the
District and the Paying Agent then in force, pay the Paying
Agent compensation for its services, reimburse the Paying
Agent for all its advances and expenditures, including but
not limited to advances to and fees ahd expenses of
independent accountants, counsel and engineers or other
experts employed by it in the exercise and performance of its
rights and obligations hereundér, and indemnify and save the
Paying Agent harmless against liabilities not arising from

its own negligence or willful misconduct which 1t may incur
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in the exercise and performance of its rights and cbligations
hereunder; provided, that the Paying Agent shall not have any
lien for such compensation or reimbursement against any
moneys held by it in any of the funds established hereunder,
although it may take whatever legal actions are lawfully
available to it directly against the District.

The statements, agreements, conditions, covenants
and terms contained herein and in the Bonds shall be taken as
statements, agreements, conditions, covenants and terms of
the District, and the Paying Agent does not assume any
responsibility for the correctness of the same or for the
observance or performance by the District of the same and
does not make any representation as to the sufficiency or
validity hereof or of the Bonds. The Paying Agent shall not
incur any responsibility in respect hereof other than in
connection with the rights and obligations assigned to or
imposed upon it herein or in the Bonds, aﬁd the Paying Agent
may conclusively rely on the written instructions,
representations and calculatilions received by it from the
Board of Directors of the District or from any officer of the
District or from any offilcer of Sacramento County hereunder.

Any moneys held by the Paying Agent 1n the Reserve
Fund provided in Section 9 of this resolution required to be
maintained by it hereunder shall be held in demand or time
deposits (including certificates of deposit) of any bank

(includine the Paying Agent) authorized to accept depos:ts of
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public funds, and shall be secured at all times by such
obligations as are required by law and to the fullest extent
required by law, except that such moneys may (and, upon
written directions of the District, shall, so long as such
directions are consistent with the fiduciary obligations of
the Paying Agent) be invested in lawful investments of
District funds or repurchase agreements of lawful investments
sf District funds which will mature not later than five years
from the date of purchase, or September 2, 2006, whichever is
earlier. The Paying Agent may act as principal or agent in
the acquisition or disposition of any such deposit or
investment and shall not be liable or responsible for any
loss suffered in connection with any such deposit or
investment made by 1t under the terms of and in accordance
with this section. Anything to the contrary herein
notwithstanding, the Paying Agent may sell or present for
redemption any securities so purchased whenever it shall be
necessary in order to meet any payment of the money so
invested, and the Paying Agent shall not be liable or
respohsible for any losses resulting from any such investment
sold or presented for redemption. Any interest or profits on
such deposits or investments shall be deposited‘in the
Reserve Fund provided in Section 9 of this resolution, except
as otherwise requilired by Section 10 of this resolution.
Section 6. Said unpaid assessments in the

aggregate amount of $19,000,000, as hereinabove referred to
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and as determined by the Finance Officer and this Board of
Directors, together with interest thereon computed at the
rate specified in the Bonds (which interest shall begin to
run from the date of the Bonds), shall, in accordance with
and consistent with the Improvement Bond Act of 1915, remain
and constitute a trust fund for the redemption and payment of
the principal of the Bonds and for the interest due thereon,
and sald assessments and each installment thereof and thé
interest and penalties thereon shall constitute é lien
against the lots and parcels of land on which they are made -
until the same be paid. The Auditor-Controller of Sacramento
County shall annually make a record in his office showing the
several installments of principal and interest on said
assessments which are to be collected for the forthcoming
year during the term of the Bonds; and an annual installment
of said unpaid assessments shall be payable ‘and shall be
collected in each year corresponding in amount to the amount
of Bonds unpaid and to accrue that year, which amount shall
be sufficient to pay the Bonds as the same become due, and an
annual installment of interest on said unpaid assessments
shall be payable and shall be collected in each year
corresponding 1n amount to the amount of interest which will
accrue on the Bonds outstanding for such year, which amount
shall be sufficient to pay the interest thereon that shall
become due in the next succeeding March and September. The

annual proportion of each assessment coming due in any year,
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together with the annual interest on such assessment, shall
be payable in the same manner and at the same time and in the
same installments as the general taxes on real property in
Sacramento County are payable, and said assessment
installments and said annual interest on said unpaid
assessments shall be payable and become delingquent on the
same dates and in the same proportionate amounts and bear the
same proportionate penalties and interest after delinquency
as do general taxes on real property in Sacramento County.
This Board of Directors hereby covenants with the
holders of the Bonds that in the event any assessment, or
installment thereof, including any inﬁerest thereon, is not
paid when due, it will order and cause to be commenced within
one hundred fifty (150) days following the date of
delinguency, and thereafter diligently prosecute, judicial
foreclosure proceedings upon such delinguent assessment or
installment thereof and interest thereon, which foreklosure
proceedings shall be commenced and prosecuted without regard
to available surplus funds of the District, including money
available iIn the Reserve Fund provided in Section 9 of this
resolution. This Board of Directors hereby further covenants
with the holders of the Bonds that it will monitor the
records of the Treasurer-Tax Collector of the County |of
Sacramento and, not later than one hundred fifty (15G) days

following the date when each assessment, or any installment

thereof, including any interest thereon, is due, it will
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advise the Paying Agent either that there are no such
delinguencies, or that there are such delinquencies, and (in
the latter case) whether or not it has caused to be commenced
the aforesaid judicial foreclosure proceedings.

Section 7. There is hereby created and established
a fund to be known as the "Rancho Murieta Community Services
District Improvement Bonds, Improvement District No. 1
Redemption Fund," which fund shall be kept by the District
and shall constitute a trust fund for the benefit of the
holders of the Bonds. At the time of the issuance of the
Bonds, the District shall deposit from the proceeds of sale
of the Bonds in said fund the sum of $1,325,000, and all sums
received from the collection of unpaid assessments, and of
the interest and penalties thereon, shall upon receipt be
forthwith deposited by the District in said fund. All sums
to become due for the principal of and the interest on the
Bonds shall be withdrawn from said fund and transferred to
the Paying Agent so as to be received by the Paying Agent for
use for the payment of the principal of and the interest on
the Bonds at least two (2) business days before each such
principal or interest due date, and the Bonds and the
interest thereon shall not be paid out of any other funds;
and the Board of Directors of the District hereby agrees and
covenants that it will timely make or cause to be made such
withdrawals and transfers in compliance with the reguirements

of this sentence. The Paying Agent shall not be required to

19



invest any funds held by it under this section, nor shall it
be liable to the District for payment of interest on any
funds so held. Any surplus remaining in said fund after
payment of all Bonds and the interest thereon shall be
applied as directed by the District. All moneys in said fund
shall be invested in any lawful investments of District funds
maturing not later than the date on which such moneys are
required for disbursement as herein provided. All interest
earned on such investments shall be credited to said fund,
except as otherwise required by Section 10 of this resolution.
Section 8. There is hereby created and established
a fund to be known as the "Rancho Murieta Community Services
District Improvement Bonds, Improvement District No. 1
Improvement Fund," which fund shall be kept by the District.
After making the transfer to the Paying Agent for deposit in
the Reserve Fund as required by Section 9 and after making
the deposit in the Redemption Fund as required by Section 7,
all remaining proceeds of the sale of the Bonds shall be
placed to the credit of said fund and shall be kept separate
and distinct from all other District funds. All moneys in
said fund shall be invested in any lawful investments of
District funds maturing not later than the date on which such
moneys are required for disbursement as herein provided. All
interest earned on such investments shall be credited to said
fund, except as otherwise required by Section 10 of this

resolution. The moneys in said fund shall be applied
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exclusively for the purpose of paying the cost of the
improvements referred to in Section 2 of this resolution,
including payment of the incidental expenses in connection
with such improvements; provided, that after completion of
said improvements and the payment of all claims from said
fund, any surplus moneys remaining in said fund (as
determined by this Board of Directors) shall be used as a
credit on the assessment (as provided in Section 10427.1 of
the Streets and Highways Code).

Section 9. There is hereby created and established
a separate fund to be known as the "Rancho Murieta Community
Services District Improvement Bonds, Improvement District
No. 1 Reserve Fund," which fund shall be kept by the Paying
Agent and shall constitute a trust fund for the benefit of
the holders of the Bonds. At the time of the issuance of the
Bonds, the District shall transfer to the Paying Agent from
the proceeds of the sale of the Bonds for deposit by the
Paying Agent in said fund the sum of $1,786,000, and all
money in said fund shall be paid and transferred in the
following amounts and at the following times and under any of
the following circumstances:

(a) Whenever there are insufficient funds in the
Redemption Fund to meet the next maturing installment of
principal of or interest on the Bonds, the District shall
instruct the Paying Agent in writing to transfer no earlier

than fifteen (15) days after the receipt of such instructions
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from the Reserve Fund for deposit in the Redemption Fund an
amount necessary to satisfy such deficiency, which amount
shall be calculated by the District and which such
calculations shall be set forth in such instructions. The
District agrees that if such insufficiency was caused by
delinquent payment of installments of assessments, then an
amount equal to the amount so transferred shall-be reimbursed
and deposited by the District in the Reserve Fund from the
proceeds of redemption or sale of the parcel in respect of
which payment of installments of assessments was delinquent.

(b) In the event unpaid assessments are paid in
cash prior to their final due date, the District shall
instruct the Paying Agent in writing to transfer no earlier
than fifteen (15) days after the receipt of such instructions
from the Reserve Fund for deposit in the Redemption Fund an
amount equal to the ratio of the total amount initially
provided for the Reserve Fund to the total amount originally
assessed in the proceedings for the Bonds multiplied by the
reduction in said assessments, which amount shall be
calculated by the District and which such calculations shall
be set forth in such instructions.

(c) If at any time the amount of interest earned
by the investment of any portion of the Reserve Fund together
with the principal amount in the Reserve Fund shall exceed
$1,786,000, such excess~shéi1 be returned by the Paying Agent

to the District-and shall be credited by the District upon
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the unpaid assessments in the manner set forth in the
Improvement Bond Act of 1915.

(d) Whenever the balance in the Reserve Fund is
sufficient to retire all the remaining outstanding Bonds, the
District shall instruct the Paying Agent to transfer the
balance in the Reserve Fund for deposit in the Redemption
Fund and the District shall cease the collection of the
principal and interest on the unpaid assessments. In such
case, the District shall credit such balance against the
assessments remaining unpaid in the manner set forth in the
Improvement Bond Act of 1915, with the amount apportioned to
each unpaid assessment credited against the last unpaid
assessment installment; and if the amount apportioned to each
parcel exceeds the amount of said last installment, then such
excess shall be credited against the next preceding unpaid
assessment installment or installments until exhausted. In
the event that the balance in the Reserve Fund at the time of
such transfer exceeds the amount required to retire all
outstanding Bonds, then such excess shall be returned by the
Paying Agent to the District and shall be apportioned by the
District to each parcel upon which an individual assessment
remained unpaid at the time the balance in the Reserve Fund
was sufficient to retire all outstanding Bonds, and such
payments shall be made by the District in cash to the

respective owners of the parcels, except that if such excess
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1s not greater than one thousand dollars ($1,000), such
excess may be transferred to the general fund of the District.

Section 10. (a) The District will not make any use
of the proceeds of the Bonds or any other funds of the
District or of the improvements acquired and constructed with
the proceeds of the Bonds or any part thereof which would
cause the Bonds to be "arbitrage bonds" subject to federal
income taxatation by reason of Section 148 of the Internal
Revenue Code of 1986, as amended (the "Code"), "private
activity bonds" subject to federal income taxation by reason
of Section 141(a) of the Code, or obligations subject to
federal income taxation because they are "federally
guaranteed" as provided in Section 149(b) of the Code; and to
that end the District, with respect to the proceeds of the
Bonds and such other funds, will comply with all requirements
of such sections of the Code and all regulations of the
United States Department of the Treasury issued thereunder to
the extent that such requirements are, at the time,
applicable and in effect, and will comply with the provisions
of the Letter of Instructions delivered to the District by
Orrick, Herrington & Sutcliffe, dated the date of issuance of
the Bonds, as originally executed and as it may be amended
from time to time (the "Letter of Instructions").

(b} In furtherance of the covenants of the District
set forth above, the District will cause the Paying.Agent to

comply with the Letter of Instructions, and the District
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hereby agrees and covenants to establish and maintain with
the Paying Agent the "Rancho Murieta Community Services
District Improvement Bonds, Improvement District No. 1 Rebate
Fund" and to use such fund to segregate the Rebate
Requirement (as that term is defined in the Letter of
Instructions) and Rebate Earnings (as that term is defined in
the Letter of Instructions) from all other moneys of the
District and the Paying Agent in accordance with the Letter
of Instructions.

Section 11. The Secretary is directed to cause the
Bonds to be lithographed, printed or engraved, and to cause
the blank spaces thereof to be filled in to comply with the
provisions hereof, and to procure their execution by the
proper officers, and thereafter to deliver them, when so
executed, to the Paying Agent, who shall authenticate themnm,
and thereafter to deliver them to the purchaser thereof on
receipt by the District of the purchase price thereof. The
Finance Officer and the Secretary are further authorized and
directed to make, execute and deliver to the purchaser of the
Bonds a signature and no-litigation certificate in the form
customarily required by purchasers of municipal bonds,
certifying to the genuineness and due execution of the Bonds
and further certifying to all facts within their knowledge
relative to any litigation which may or might affect the
District or said assessment district or said officers or the

Bonds, and the Finance Officer is further authorized and
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directed to make, execute and deliver to the purchaser of the
Bonds a receipt in the form customarily required by purchas-
ers of municipal bonds, evidencing the payment of the
purchase price of the Bonds, which receipt shall be conclu-
sive evidence that said purchase price has been paid and has
been received by the District. Any purchaser or subsequent
taker or holder of the Bonds is hereby authorized to rely
upon and shall be justified in relving upon such signature
and no-litigation certificate and such receipt with respect
to the Bonds executed, sold and delivered pursuant to the
authority of this resolution.

Section 12. The Offering Statement for the Bonds
on file with the Secretary is hereby approved, and the Bonds
are hereby sold to Municicorp of California at a price equal
to ninety-four per cent (94%) of the principal amount there-
of , together with accrued interest thereon to the date of
delivery, in accordance with their signed written offewr to
purchase the Bonds on file with the Secretary of the Board of

Directors of the District.

Section 13. This resolution shall take effect
lmmediatelyv: provided. however., that this resolution shall be
ot no force and etfrect uniess prior to Uctober 27, 1986, the
Board or Directors of the District shall have been provided
evidence demonstratinag compliance, satistactorv to District,

that Cections 3.4, 2.1L, and 7.10 of the Acquisition and Ser-
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vices Agreement between the District, Rancho Murieta
Properties, Inc.., and CBC Builders, [nc., as amended. have
been satisfied, nor shall bonds be delivered pricr to the
receipt of such evidence, and in any event not earlier than

October 29, 198o.

PASSED AND ADOPTED this 23rd day of October,

1986, by the following vote:

AYES: Directors Devlin, Dudliey and Wegner
NOES : None

ABSENT: Director Simpson

ABSTAIN: Director Brandt

AT,

Pre 1denti5fKth% Board/of Directors
ot Rancho Murieta Community
; Services District

'LSeall

ATTEST:

?j; W
wld Q
Secretary of the Board of Directors

of Rancho Murieta Communitv
Services District
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Rancho ity a )

Assessad Upon

|Diagram |Assessor's Parcel
|& Assess | FY 19__ - 19
|Humbers |-——~=—--co e

Improvemant District No.

1

L o T L R e

Pral

(1)
As
iminarily

Approved

|
I
|
!
| 3 | 713-090m43—— | 907,811 4% |
| 5 | 13m100=69 | 373,106,241
| 1 } 13=190=50 | 488,946,213
| ——— 73-360-66— 230, B60+80~ |
| g | 73-190-63 | 81,794.46
1 10 | 73-190-51 | 0.00
| 1 | 73-580-19 | 2,425.85
| 12 | 73-580-18 | 2,425.85
| 13 | 73-580-17 | 2,425.85
| 14 | 73-580-16 | 2,425.85%
| 15 | 73-580-15 | 2,425.85
| 16 | 73-580-14 | 2,425.85
| 17 | 73~580-13 | 2,425.85
| 18 | 73-580-12 | 2,425.85
\ 19 ; 73-580~11 | 2,425,85
t 20 | 73-580-4 | 2,425.85
| 21 | 73-580-5 | 2,425.85
|22 a 13-580-6 | 2,425.85
| 23 | 73-580-17 | 2,425.85
3 24 | 73-580-8 | 2,425.85
\ 25 | 73-580-9 | 2,425.85
| 26 | 73-580-23 | 2,425.85
| 27 | 713-580-22 | 2,425.85
| 28 | 73-580-21 | 2,425.85
| 29 | 73-580-20 | 2,425.85
\ 30 | 73-580-32 \ 2,425 .85
| 31 | 73-580-31 | 2,425 .85
| 32 | 73-580-30 | 2,425.8%
| 33 | 73-580-29 | 2,425.85

Assossment ($)
NO| == e e e e e

(2)

As Finally
Confirmed and

Recorded

- ——— o — - M o o a®

v -t — > - — -

" ——— e e e —— " — — —

. ———t oy - — e —— 0 —

. — - — v -

- ——— - —— —y - —

- o hw S —

- . —————

- v = G o o -

—— = - - - —

| (3)

| As Modified
| After

| Recordation

- — e ————— - - —_—

—— ————— oy S o B e

______________
——————————————
——————————————
——————————————
——————————————
~~~~~~~~~~~~~~

v . . A - ——

- ——— - — —— ———— ——
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Kancho Mu, a D =

AsseSsed Upon
JDiagram

| & Assess|

|Assessor's Parcel Noj

Improvement District No.

FY 19 - 19 | (1)

| Numbers [~———————————~~—:————| As

! | Book/Page/Parcel | Preliminariiy

I | | Approved

o B B e e el Rmbbat bbb be b bbb

| 34 | 73-580-28 : 2,425.85

| 35 | 173-580-27 | 2,425.85

| 36 | 73-580-26 | 2,425 .85

| 37 | 73-580-25 | 2,425.85

j 38 | 73-580-24 | 2,425.85

| 39 | 73-570-12 | 2,425.85

| 40 | 73-570~11 | 2,425.85

| 41 | 73-570-10 | 2,425.85

Y | 73-570-9 | 2,425.85

| a3 | 73-570-8 | 2,425.85

| 44 | 73-570~7 | 2,425.85

| 45 | 73-5'710-6 | 2,425.85

|. 46 | 73-570~-5 | 2,425.85

| 47 | 73-570-4 | 2,425.85

| 48 | 73-570-3 ] 2,425.85

| a9 | 73-570-2 | 2,425.85

| 50 | 73-180-16 | 109,388.70

| &4 b 138~-680~83 — | 6,841, F7256+30- |

- } 13~460~1 }- 26,640,256~ |

| 53 } 713=-460=9 L 40,625.23. |

| 64— | 93-460-311 |- 0. 00-

| 55 4 Sea-Hote-3 3,267,169 08. |

| S5 f

|

|

| 59— ! 134503 — 30858373 |

| L0 34505} 20,0060 |

| 61 | 73-600-35 ! 4,803.24

! 62 | 73-600-25 | 4,803.24
63 | 73-600-24 | 4,803.24
64 | 73-600~-44 | 4,803.24
65 | 73-600~45 [ 4,803.24
66 | 73-600-53 | 4,803.24

1

13-480~86— —}———— 31,084+33- |
4$L-—F——~——43~480u4——~——~+-»—~4lulgléﬂb|

(2)

As Finally
Confirmed and

Recorded

e o - - S T — -

———— T = Sin e foup T b

(3)
As Modified
Aftenr
Recordation

—— ————

— i — ——

- —



Rancho Mur

l_ .

Diagram

Assessed Upon

|Assessor's Parcel No|
|& Assess |

|Humbars

I

18 -

73-600-54
73-600-8
73-600-9

13-620~53

73-620-54
73-620-2
73-620-3
73-620-4
73-620-1
73-620-9

73~-620-16

713-620-25

73-620-26

13-620-28

73-620-30

13-620-21

73-620-37

73-620-43
73-590-3
73-590-56
73-5390-8

73-580-10

73-590-11

73-650-39

1T3-650-37

73-650-36

73-650-50

73-640-01

73-640-07

73~-640-25

73-640-38

73-640-24

73-690-28

19

As

Improvement District No.

Preliminarily

Approved

1

(2)
As Finally

Confirmed and

Rewcorded

. e e e S - —

iy e

. e e T B e e e e s Yme T e = e - M e b W " o e S e e o e e e e e

e T  — —— ——— -y o ey e Tt e e S WA T W o M e Wy S v S S S S T S

I (3)

| As Modified
| After

| Recordation
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Rancho Mur

|Dtagram

& Assess |

)

13-Aug-—-86

Ja Lob -

Agssassod Upon
|Assessor's Parcel Noj|

19 _ . = 19__
INuUmbers |[—-—-=—~————m—eeeemae———

73-690-27
73-680-26
73-680-29
73-690-30
73-690-31
73-690-32
73-690~33
73-690-34
73-690-35
73-690-36
73-680-37
73-690--38
73-690-39
73-690~-40
73-690-41
73-680-42
73-680-43
13-690-12
73~-690-44
73-690-45
73-680-46
13-690-47
73~-690-48
73-690-49
73-690-50
73-690-51
73-690-52
73-680-53
73-690-~54
73~690-55
73-690-56
73-690-57
73-660-17

As

Improvement District No.

Preliminarily

Approved

i

(2)
As Finally

Confirmed and

Recorded

v e i o o e o —

e . e e . -

- e e Tt e ey et S s S
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e . e ey Bom e -y S o
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B S T R
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| Recordation
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Rancho Mur eta CSsD -

Diagram

|& Assess|
|Numbers

. T e - s — — ——— —

Assaessed Upon
|Assessor's Parcel

19

189 -

73-660-16
73-660-23
73-660-26
713-770-5
73-770~6
173-770-15
73-770-8
73-770-9
73-770-16
13-770-1"1
73-780-158
13-1780-16
73-780-3
73-780-4
73-780-5
173-780-6
73-780-12
73-780-11
73-780-10
73-780-9
73-780-8
73-780-17
73-710-12
73-710-10
73-710-31
13-710-30
73-710-29
13-710-21
73-710~-26
173-710-25
73-710~-24
73-7T10-11
73-710-38

Improvement District No.

As

Preliminarily
Approved

4,803.24
4,803.24
4,803.24
4,803.24
4,803.24

1

(2)
As Finally

Confirmed and

Recorded
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Ranche Mo

jO01iagram
|& Assess
|Numbers

|

Assessed Upon

13-710-37
13~-710-36
73-710-35
13-'110~34
73-710-33
73-710-32
73-110-61
73-710-68
73-710-69
T73-710-70
13-710-71
13-710~72
73-710-~73
13-710~-174
73-710-39
73-710-40
73-710-41
13-710-42
73-710-43
13-7T10-44
73-710-45
73-7110-46
73-710-47
73-710-48
73-710-49
73-710-50
73-7T10-51
173-710-517
73-710-56
73-710-5%
73-710-54
T3-710-52
73-710-53

Improvement District No.

(1)
As

Preliminariily
Approved

4,803.24
4,803,24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.,24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803,24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24

1

Asseossment ($)
|ASsess0r's Parcel NO|———— e e e e e

19 - 19

(2)
As Finally

Confirmed and

Recorded
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Rahcho Mui

| === -1
| I
f0iagram |
& Assess |
|Numbers |

.ca

Assassed Upon

.30 -

Improvemeant District No.

1

Assessment ($)

Assessor's Parcel No|-——--mmormmo e e e e

FY

19 -

73-710-58
73-710~-58
73-710-~63
73-710-64
73-710-65
13-7110-66
173-7110-62
13-110-61
73-710-60

173-710-3

13-710-2

13-710-1

73-110-4

73-710-5

73-710~-6

13-710-8
73-110~-28
73-700-36
73-700-3%
73-700-33
73-700-30
73-700-21
73-700-38
73-700-40
73-700~41
73-7T00~-42
73-700-43
73-1700-44
13-700-45
13-1700-46
73-700-47
73-700-48
73-700-48

19

- " — — - — - —

(v
As
Praeliminarily
Approved

4,803.24

4,803.24

.24
4,803.24
4,803.24
4,803.24
4,803.24
4,803.24

(2)
As Finally

Confirmed and

Recorded

- o ——

ey . S e = —

l
l
l
[
l

(3)
As Modifiad
After
Recordatcion
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Rancho

Hur a «ub -
| === R
| | Assessed Upon
|0fagram |Assessor's Parcel No
| & Assess | FY 19 __ - 19__
[Numbers |————=———— e
| | Book/Page/Parcel
I |
| mmmmm == e
| 232 | 73-700-50
j 233 | 73-700-51
| 234 | 73-7100-52
| 235 | 73-700-53
| 236 | 73-700-54
| 237 | 73-700-76
| 238 | 73-700-717
| 239 | 7173-700-1715
[ 240 | 73-700-74
| 241 | 73-700-73
| 2472 ] 73-700-72
| 243 | 73-700-71
| 244 | 73-700-70
| 245 | 73-700-68
| 246 i 73-700-68
| 247 ( 73-700-67
| 248 i 73-700-66
| 249 | 73~700-65
| 250 | 73-700-64
i 251 | 713-700-63
| 252 ] 73-700-62
| 253 i 73-700-55
| 254 i 73-700-56
| 255 | 73-700-57
| 256 1 73-700-58
| 251 | 73-700-59
| 258 ] 73~-700~60
| 259 | 73-700-61
| 260 | 73-740-54
| 261 ] 73-740-53
| 262 | 73-720-31
| 263 | 73-720-28
| 264 |

73-720-27

) 13-Aug-86

Improvemant District No.

- e T ey e S " T e Ay A W e e e TS e M W Vet W Y - o S W e e St e ——

e e e s e i A — o — o T e . o e e G e sy Vet et s S ety S e e T - —

(2) (3)

I

As As Finally | As Modified
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I

I
I
Preliminarily |

Approved |

Confirmed and Aftar
Recordead Recordation
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4,0803.24 |
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4,803.24
4,803.24 |
4,803.24 |
4,803,248 |
4,803.24 |
4,803.24 |
4,803.24 |
4,0803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
4,803.24 |
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4,803.24 |
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Rancho Mui

|O1agram
|& Assass
{Numbers

~N
-3
w

~n
oo
(%]

2]
w
-

10 13-Aug-86

O -

Assessed Upon

|Assaeassor's Parcel Noj

19 -

173-720-26
73-720-38
73-720-21
73-740-61
73-740-33
73-740-32
73-740-38
73-740-35
73-740~45
73-720-35
73-720-37
73-720-39

" 73-720-40

73-720-41
73-720-42
73-720-43
73-720-44
73-720-45
73-720-16
73-720-14
73-720-13
73-720-12
73-720-11
73-720-10
73-720-07
73-720-06
73-720-05
73-720-04
73-720-01
73-750-09
73-750-~40
73-750-12
73-750-15

19 __

As

Improvement District No.

Preliminarily

Approved

1

(2)
As Finally

Confirmed and

Recorded
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Rancho Mur

|
l

|
I
I
|
!
\
|
I
I
I
(
l
|
|
|
I
|
|

|
f
i
!
I
I
|
l
|
I
|
!
l

o

Assassed Upon

I
l

|Olagram |Assessar's Parcel Na|
|& Assess | 18 . - 19 __
jNumbers |--—--mweememem
| Hook/Page/Parcel
|

________ ‘ - e - 2 =y - —— o —

298 | 73-750-06

2399 i 73-750-05%

300 i 73-750~04

301 1 73-750-03

302 i 73-7150-01

303 i 73-750-18

304 ! 73-750-23

305 | 73-750-24

306 | 73-750-26

307 [ 73-1750-28

308 | 73-750-29

309 | 73-750-39

310 | 73-750-34

R I 73-750-31

312 | 173-7150-32

313 | 73-750-33

314 | 73-740-29

318 ; 73-740-28

316 | 73-740~27

311 | 13~740-26

318 | 73-740-25

319 | 73-740-24

320 | 73-740-23

321 | 73-740-22

322 | 73-740-21

323 | 73~740-20

324 | 73-740-19

325 | 73-740-18

326 4 73-740-11

327 | 73~-740-16

328 | 73-740-15

329 | 73-740-14

330 | 73-740-13

1

13~Aug—86

As
Approved

4,803.
4,803.
4,803.
4,803.
4,803,
4,803,
4,803.
4,803,
4,803.
4,803.
4,803.
4,803,
4,803.
4,803.
4,803.
4,803,
4,803,
4,803.
4,803,
4,803.
4,803,
4,803.
4,803.
4,803.
4,803.
4,803.
4,803,
4,803.
4,803,
4,803.
4,803,
4,803.
4,803,

lapraovemnent District No.

Preliminarily

24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24

1

(2)
As Finally

Confirmed and

Recorded
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Rancho Mu,

| } Assessed Upon
|Diagram

|& Assess | 189 - 19 _
| Numbers |————---erom e
| | Book/Page/Parcel
| |

|~ el B itk bbb bbbt
[ 331 | 73-740-12

| 332 I 73-740-11

| 333 | 73-740-10

| 334 | 173~-740-9

| 335 l 73-740-8

| 336 | 13-740-7

| 337 | 73-740-6

{ 338 | 73-740-0%

| 339 | 73-740-4

| 340 | 73-740-3

| 341 | 73-740-2

| 342 | 73-740-1

| 343 i 73-730-33

| 344 | 73-730-32

| 345 | 73-730-31

| 346 | 73-730-30

| 347 | 73-730-29

| 348 | 73-730~28

| 349 | 73-730-27

| 350 | 13~-730-26

| 351 | 73~730-25

| 352 | 73-730-24

| 353 | 73-730-23

| 354 | 73-730-22

| 3ss | 73-730-21

| 358 | 73-730-20
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